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FORM ADV Applicant: SEC File Number: Date:
Part Il - Page 2 | Wealth Management Advisors, Inc. 201.44115 12/2006

A. Advisory Services and Fees. (check the applicable boxes)

% of total advisory billings from that service.

(See instruction below.)

For each type of service provided, state the approximate

Applicant:

El (1)  Provides INVEStMENt SUPEIVISOTY SEIVICES  ...ouiuiiieuiriiiitirietetentteteteetetetete e etesesteees ettt eteses e et etes e et et e s et et ettt et etes e e et et e eetes et e e ereseenes 80% %
[0 (2) Manages investment advisory accounts not involving investment supervisory services %
[0 (3) Furnishes investment advice through consultations not included in either service described above ... %
[0 (4 Issues periodicals about securities by SUDSCIIPLION ... %
[0 (5) Issues special reports about securities not included in any service described above ... %
[0 (6) Issues, not as part of any service described above, any charts, graphs, formulas, or other devices which clients may

USE 10 @VAIUALE SECUTTEIES  .....iuiuiuiiiiiiiiitihitit ittt eh bbb bbbttt %

El (7) On more than an occasional basis, furnishes advice to clients on matters not involving securities ..........cccococevvveierireeceninne 20% %
[0 (8) Provides a tIMING SEIVICE .......ocoviiiiiiiiiiieieic e %
[0 (9 Furnishes advice about securities in any manner not described above ... %

(Percentages should be based on applicant’s last fiscal year. If applicant has not completed its first fiscal year,
provide estimates of advisory billings for that year and state that the percentages are estimates.)
Yes No
B. Does applicant call any of the services it checked above financial planning or some similar term? ...........cccccocoviiiiiiiiiiiiicee IEI O
C. Applicant offers investment advisory services for: (check all that apply)

El (1) A percentage of assets under management [0 (4) Subscription fees

@ (2) Hourly charges O (5) Commissions

El (3) Fixed fees (not including subscription fees) O (6) Other
D. For each checked box in A above, describe on Schedule F:

®  the services provided, including the name of any publication or report issued by the adviser on a subscription basis or for a fee
®  applicant’s basic fee schedule, how fees are charged and whether its fees are negotiable
®  when compensation is payable, and if compensation is payable before service is provided, how a client may get a refund or may
terminate an investment advisory contract before its expiration date
2. Types of clients — Applicant generally provides investment advice to: (check those that apply)

El A. Individuals El E.  Trusts, estates, or charitable organizations
[0 B. Banks or thrift institutions [0 F. Corporations or business entities other than those listed above
[0 C. Investment companies [0 G. Other (describe on Schedule F)

El D. Pension and profit sharing plans

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).




FORM ADV Applicant: SEC File Number: Date:

Part Il - Page 3 Wealth Management Advisors, Inc. 801.44115 12/2006
3. Types of Investments. Applicant offers advice on the following: (check those that apply)
A. Equity securities IE H. United States government securities
E (1) exchange-listed securities L Options contracts on:
E (2) securities traded over-the-counter
E (3) foreign issuers E (1) securities
O (2) commodities
O B. Warrants J. Futures contracts on:
IE' C. Corporate debt securities (other than commercial paper) O (1) tangibles
O (2) intangibles

O b. Commercial paper
IE' E. Certificates of deposit K. Interests in partnerships investing in:

@ F. Municipal securities (1) real estate

(2) oil and gas interests

mEE

G. Investment company securities: (3) other (explain on Schedule F)
O (1) variable life insurance
0] (2) variable annuities El L.  Other (explain on Schedule F)
E (3) mutual fund shares

Methods of Analysis, Sources of Information, and Investment Strategies.

A. Applicant’s security analysis methods include: (check those that apply)

(1) [O] Charting 4 [ Cyclical

2) E Fundamental 3 O Other (explain on Schedule F)
3) [ Technical

B. The main sources of information applicant uses include: (check those that apply)

(€9] IE' Financial newspapers and magazines 3 O Timing services

(2) [J Inspections of corporate activities 6) IE Annual reports, prospectuses, filings with the
Securities and Exchange Commission
3) IE Research materials prepared by others
7 O Company press releases
4) E Corporate rating services
® O Other (explain on Schedule F)

C. The investment strategies used to implement any investment advice given to clients include: (check those that apply)

(€9) @ Long term purchases 3 O Margin transactions
(securities held at least a year)
2) E Short term purchases 6) E Option writing, including covered options, uncovered
securities sold within a year options, or spreading strategies
y P P g g
(3) [ Trading (securities sold within 30 days) @ O Other (explain on Schedule F)

(4 [ Short sales

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).




FORM ADV Applicant: SEC File Number: Date:
Part Il - Page 4 Wealth Management Advisors, Inc. 801-44115 12/2006

S.  Education and Business Standards.

Are there any general standards of education or business experience that applicant requires of those involved in determining Yes No
or giving INVestment adVice 10 CLIEIES?  .........iiiiiiiiiii ittt ettt ettt b et et eh ettt b ettt ettt ettt @ O
(If yes, describe these standards on Schedule F.)

6. Education and Business Background.
For:
e  cach member of the investment committee or group that determines general investment advice to be given to clients, or

e  if the applicant has no investment committee or group, each individual who determines general investment advice given to clients
(if more than five, respond only for their supervisors)

e  cach principal executive officer of applicant or each person with similar status or performing similar functions.
On Schedule F, give the:

e  name e  formal education after high school

e  year of birth e  business background for the preceding five years

7.  Other Business Activities. (check those that apply)
EI A. Applicant is actively engaged in a business other than giving investment advice.
El B.  Applicant sells products or services other than investment advice to clients.
[0 C. The principal business of applicant or its principal executive officers involves something other than providing investment advice.

(For each checked box describe the other activities, including the time spent on them, on Schedule F.)

8.  Other Financial Industry Activities or Affiliations. (check those that apply)
[0 A. Applicant is registered (or has an application pending) as a securities broker-dealer.

[0 B. Applicant is registered (or has an application pending) as a futures commission merchant, commodity pool operator or commodity
trading adviser.

C. Applicant has arrangements that are material to its advisory business or its clients with a related person who is a:

EI (1) broker-dealer O (7)  accounting firm
[0 (2) investment company O @) law firm
[0 (@3) other investment adviser O (9) insurance company or agency
[0 ) financial planning firm O (10) pension consultant
[0 (5) commodity pool operator, commodity trading O (11) real estate broker or dealer

adviser or futures commission merchant
[0 (6) banking or thrift institution O (12) entity that creates or packages limited partnerships

(For each checked box in C, on Schedule F identify the related person and describe the relationship and the arrangements.)

Yes No

D. Is applicant or a related person a general partner in any partnership in which clients are solicited to invest? ...........cccccoceviriiiinns O

(If yes, describe on Schedule F the partnerships and what they invest in.)

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).




FORM ADV Applicant: SEC File Number: Date:
Part Il - Page 5 Wealth Management Advisors, Inc. 301-44115 12/2006

9. Participation or Interest in Client Transactions.

Applicant or a related person: (check those that apply)
[0 A. Asprincipal, buys securities for itself from or sells securities it owns to any client.
E B.  As broker or agent effects securities transactions for compensation for any client.

[0 C. Asbroker or agent for any person other than a client effects transactions in which client securities are sold to or bought from a
brokerage customer.

[0 D. Recommends to clients that they buy or sell securities or investment products in which the applicant or a related person has some
financial interest.

El E. Buys or sells for itself securities that it also recommends to clients.

(For each box checked, describe on Schedule F when the applicant or a related person engages in these transactions and
what restrictions, internal procedures, or disclosures are used for conflicts of interest in those transactions.)

10. Conditions for Managing Accounts. Does the applicant provide investment supervisory services, manage investment advisory
accounts or hold itself out as providing financial planning or some similarly termed services and impose a minimum dollar value of  Yes No
assets or other conditions for starting or maintaining an ACCOUNL?  .........oiiiiiiiiiiiiiti ittt ettt ettt ettt es et e e ene e O IE'

(If yes, describe on Schedule F.)

11. Review of Accounts. If applicant provides investment supervisory services, manages investment advisory accounts, or holds itself
out as providing financial planning or some similarly termed services:

A. Describe below the reviews and reviewers of the accounts. For reviews , include their frequency, different levels, and triggering factors.
For reviewers, include the number of reviewers, their titles and functions, instructions they receive from applicant on performing reviews,
and number of accounts assigned each.

Following completion of the initial plan, clients are assisted with all areas of implementing the pla
the client's discretion, reviews and updates of the plan may be done every six months, or more ofi
should market conditions, investment performance, significant events in the client's life, etc. warra
a review. WMA assists the client with implementation of any adjustments needed. There are cur
four reviewers. Their names, titles and functions are set forth in item 11(A) of Schedule F.

B. Describe below the nature and frequency of regular reports to clients on their accounts.

WMA provides quarterly reporting to clients who utilize WMA's Investment Advisory Services. Re
illustrate specific securities in the portfolio and their performance since the previous report, securit
purchased or sold, dividends and interest received and monies deposited or withdrawn since the |
report and for the three previous reporting periods. Managed investment advisory accounts are v.
reviewed not less often than quarterly. More frequent reports are available to clients at their reque
addition to WMA's reports, clients may view their account activity on a daily basis at the internet w
of various investment companies and broker-dealers where their assets are custodied. Clients als
regular monthly or quarterly statements from their asset custodians.

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).




FORM ADV Applicant: SEC File Number: Date:
Part Il - Page 6 |Wealth Management Advisors, Inc. 301-44115 12/2006

12. Investment or Brokerage Discretion.

A. Does applicant or any related person have authority to determine, without obtaining specific client consent, the:

Yes No
(1)  securities t0 be DOUGNE OF SOLA?  .....o.iiiiiiiiiiiiiit ettt El O
Yes No
(2) amount of the securities to be BOUGHE OF SOLA?  .......iiiiiiiiii ettt O
Yes No
(3)  BroKer o dEaler t0 DE USEA?  .....c.iiiiiiiiitiiii ettt ettt ettt ettt skt h bttt ettt ettt ettt O

(4) commission rates paid?

B. Does applicant or a related person suggest brokers to clients?

For each yes answer to A describe on Schedule F any limitations on the authority. For each yes to A(3), A(4) or B, describe on
Schedule F the factors considered in selecting brokers and determining the reasonableness of their commissions. If the value
of products, research and services given to the applicant or a related person is a factor, describe:

e  the products, research and services

o  whether clients may pay commissions higher than those obtainable from other brokers in return for those products and
services

o  whether research is used to service all of applicant’s accounts or just those accounts paying for it; and

e  any procedures the applicant used during the last fiscal year to direct client transactions to a particular broker in return for
products and research services received.

13. Additional Compensation.

Does the applicant or a related person have any arrangements, oral or in writing, where it:

A. is paid cash by or receives some economic benefit (including commissions, equipment or non-research services) Yes No
from a non-client in connection with giving advice t0 CHENTS?  .......oociiiiiiiiii e E O

Yes No

B. directly or indirectly compensates any person for client referralS? ..o E O

(For each yes, describe the arrangements on Schedule F.)

14. Balance Sheet. Applicant must provide a balance sheet for the most recent fiscal year on Schedule G if applicant:

®  has custody of client funds or securities; or

®  requires prepayment of more than $500 in fees per client and 6 or more months in advance

Has applicant provided a Schedule G balance Sheet? ...ttt O

Answer all items. Complete amended pages in full, circle amended items and file with execution page (page 1).




ggprﬁdAulljevF of Applicant: . SEC File Number: Date:

Continuation Sheet for Form ADV Part Il | Wealth Management Advisors, Inc. ¢;_44115 12/2006
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other schedules.)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:

Wealth Managemen

Advisors, Inc. 48-1132247

Item of Form
(identify)

Answer

1A
L @

1C
L @

1cC
®3)

3A-L

All services noted in 1A are included in our Financial Planning Service. Our one-time fee
for development and implementation of the initial comprehensive plan is 3% of the client's
estimated gross income for the current year, payable one-half when we receive the data at
half upon completion and presentation of the plan. Updates may be provided annually, sel
annually, or more often, according to the client's needs, at an hourly rate of up to $150 per
payable when the update is completed. Special studies are also provided for up to $150 p
Fees are fully refundable for five business days following the execution of the client agreer
after which any unearned portion is refundable.

Clients who contract for Investment Advisory Services pay annual fees of .75% of active as
(cash and assets in an employee's corporate retirement plan are generally not considered
assets) for the first $1 million and .50% thereafter. Fees may be negotiated with individual
when certain specific circumstances are involved. These fees are for the advisory service:
WMA only, and are in addition to any fund management fees and expenses paid by investi
companies where client funds are invested, or any transaction fees or commissions incurre
buying or selling of the assets in the client's portfolio. WMA bills fees quarterly, with the fe
based on the net asset value of active assets in the portfolio on the last business day of th
being billed for. Clients who elect to have management fees deducted from their custodial
accounts are responsible for verifying the accuracy of WMA's fee calculations. The custod
not determine whether the fee is properly calculated. Clients, or WMA, may terminate the
Investment Advisory Services Agreement by written notice. In the event of cancellation, fe
the quarter in which cancellation occurs are prorated. Implementation of the advisory prog
may include buying or selling for the client both load and no-load products (e.g. annuities, |
funds, stocks, and bonds).

In certain specific instances, clients may retain WMA to perform certain portfolio bookkeep
other services that may not lend themselves to billings based on a percentage of assets ur
management. Under such scenario, WMA will bill the client a flat retainer fee (billed quarte
negotiated between WMA and the client.

WNMA does not vote security proxies for clients but will, upon request, discuss and counsel
client regarding proxy matters so the client can make an informed decision in voting proxie
themselves.

In addition to those security types noted in section 3 of ADV Part II, WMA may also invest
Exchange Traded Funds (ETF's) and iShares.

Those WMA advisors providing investment advice to clients must have at least five years ¢
related experience or a CFPe, CPA, or CFA designation.

Bruce E. Bower, CFPe

Partner

DOB 4/06/50

BS and MS, Michigan State University

Certified Financial Planners

Registered General Securities Representative
Registered General Securities Principal
Registered Limited Financial/Operations Principal

Complete amended pages in full, circle amended items and file with execution page (page 1).




ggprﬁdAulljevF of Applicant: . SEC File Number: Date:

Continuation Sheet for Form ADV Part Il | Wealth Management Advisors, Inc| ¢q;_. 44115 12/2006
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other schedules.)

1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:

Wealth Managemen

Advisors, Inc. 48-1132247

Item of Form
(identify)

Answer

6 (cont'd)

7TA&B

Mr. Bower has been an officer and partner of Wealth Management Advisors, Inc. since h
founded the firm in May of 1993. Prior to founding WMA, Mr. Bower was a principal and
financial planner with Financial Advisory Service, Inc. from August 1984 until May 1993.

to 1984, Mr. Bower was an investment broker and registered representative with major N
investment firms.

Kevin S. McGrew, CPA/PFS, CFA, CFPe

President

DOB 5/06/57

BS University of Denver

Certified Public Accountant / Personal Financial Specialist
Chartered Financial Analyst

Certified Financial Plannere

Registered General Securities Representative

Mr. McGrew joined Wealth Management Advisors, Inc. as Vice President in February 19¢
and became a shareholder and President of the firm in May of 2004. Prior to joining WM
McGrew was Vice President with Hunter Midwest, Inc. from February of 1992 to Februan
1996. Mr. McGrew was employed with regional accounting and financial services firms fi
1979 to 1992.

Patrick L. Warren, CFA
Partner

DOB 6/15/57

BS Emporia State University
MBA Rockhurst University
Chartered Financial Analyst

Mr. Warren joined Wealth Management Advisors, Inc. as Partner in April 2004. Prior to ¢
WMA, Mr. Warren was an equity investment analyst with American Century Investment
Management, Inc., advisor to American Century Mutual Funds, from June of 1996 to Apri
2004. Mr. Warren was employed with Hallmark Cards, Inc. from 1979 to 1996.

Paul L. Watkins, CFPe
Partner

DOB 5/26/59

BS Kansas State University
Certified Financial Plannere

Mr. Watkins joined Wealth Management Advisors, Inc. as Vice President in May 2000. N
Watkins was Manager of Financial Research with American Century Investment Manage
Inc., advisor to American Century Mutual Funds, prior to joining WMA. Mr. Watkins has ¢
20 years experience in the financial service and investment industries

As part of the comprehensive financial planning effort, advice and direction are provided
regarding estate, retirement, and tax planning, college funding and risk management, as
investments. Approximately equal time is spent on each subject area.

Complete amended pages in full, circle amended items and file with execution page (page 1).




Schedule F of

Applicant: SEC File Number: Date:
Form ADV .
Continuation Sheet for Form ADV Part Il | WealthManagemen#dvisors,Inc. | ¢,;_44115 12/2006
(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other schedules.)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:
Wealth Management Advisors, Inc. 48-1132247
Item of Form
(identify) Answer
TA&B Principals of WMA who are also registered representatives of SMC Financial, Inc., a brok:
ealer wholly owne r. Bower, may recommend purchase of annuity or investment ci
(cont'd) dealer wholly d by Mr. B y d purch f ty tment
products to clients, for which SMC Financial, Inc. receives commissions. These commiss
will not exceed commissions the client would pay if the product were purchased from ano
broker-dealer or by direct subscription. Such events occur approximately 6-10 times annu
8 C Bruce E. Bower and Kevin S. McGrew are registered representatives of SMC Financial, |
(1) a NASD member firm through which WMA clients may effect transactions in investment
company and annuity products. SMC Financial, Inc. is owned by Mr. Bower.
9B&E WMA clients may implement transactions in investment company and annuity products tt
its affiliate, SMC Financial, Inc., a NASD member firm owned by Mr. Bower. WMA has
entered into an agreement with SMC Financial, Inc. to pay all overhead expenses of SM(
Financial, Inc. At its discretion, SMC Financial, Inc. may repay WMA for such disbursem
Wealth Management Advisors, Inc. principals and staff may acquire and own some of the
securities as are recommended to clients. In accordance with Rule 204-2(a)-12, we keej
current record of all employees' investment transactions. Client orders are always given
execution preference over WMA staff orders.
11 A Bruce E. Bower, CFPs, Partner, General Supervisor

Supervises preparation of financial plans. Reviews complete updates of financial plans
after specific information has been supplied by other reviewers. Reviews updates for
financial planning service, and portfolio reports for investment advisory clients. Prepares
and/or approves asset allocation and specific investment recommendations.

Kevin S. McGrew, CFPe, CPA/PES, CFA, President

Supervises preparation of and reviews data for financial plans and updates after specific
information has been supplied by other reviewers. Prepares and/or approves asset alloc
specific investment recommendations. Reviews portfolio reports for investment advisory

Patrick L. Warren, CFA, Partner

Prepares data for financial plans and reviews plans for updates; approximately 30 plans
six months. Prepares asset allocation and specific investment recommendations. Prepal
approves asset allocation and specific investment recommendations. Reviews client por
reports.

Paul Watkins, CFPe, Partner

Prepares data for financial plans and reviews plans for updates; approximately 30 plans
six months. Prepares asset allocation and specific investment recommendations. Prepal
approves asset allocation and specific investment recommendations. Reviews client por
reports.

Complete amended pages in full, circle amended items and file with execution page (page 1).




ggpgdp?llﬁl F of Applicant: SEC File Number: Date:
Continuation Sheet for Form ADV Part Il | Wealth Management Advisors, I | g 44115 12/2006
(Do not use this Schedul e as a continuation sheet for Form ADV Part | or any other schedules.)
1. Full name of applicant exactly as stated in Item 1A of Form ADV: IRS Empl. Ident. No.:
Wealth Management Advisors, Inc. 48-1132247
Item of Form
(identify) Answer
12 A Clientsenteringinto InvestmentAdvisory ServicesAgreementsnayalsosigna Limited
1) ) Powerof Attorney Authorizationto Buy andSell. Schwabaccountagreementmcludethis
authorization.
12 A In implementinga client'sfinancialplan, WMA will work with theclient'sexisting
3) @) broker-deale(if any)if the clientsowishes. If theclienthasno relationshipwith a
broker-dealergr doesnotwish to continueanexistingrelationshipwe will make
recommendationt® clientsregardingselectionranduseof otherbroker-dealersClients
whoretainbroker-dealersotrecommendetly WMA maynot enjoythevolumediscounts
on commissiong&ndfeesthatWMA hasbeenableto negotiatewith ourrecommended
broker-dealershestexecutionn sometransactionspr WMA's ability to closelymonitor
accountactivity with our recommendedroker-dealersWMA doesnotemploymultiple
broker-dealerelationships.
WMA doesnotrecommendustodiangor clientassetbasedexclusivelyuponlowest
transactiorcosts. NeitherdoesWMA performregularexhaustiveanalyse®r studiesof
"bestexecution"amongassetustodians.Instead WMA's ongoingreviewsregarding'besi
execution"arebaseduponnumeroudactorsincluding (but not limited to) broadselection
of investmentehicles,accountproblemresolution,competitivetradingcosts Jevel of
serviceprovidedby custodian'sledicatedstaff, etc.
12 B WMA mayrecommendhatclientsestablistbrokerageaccountswith the Schwab

Institutionaldivision of CharlesSchwab& Co.,Inc. (Schwab)aregisteredroker-dealer,
MemberSIPC,to maintaincustodyof clients'asset@andto effecttradesfor theiraccounts.
WMA is independentlpwnedandoperatedandnot affiliated with Schwab. Schwab
providesWMA with accesdo its institutionaltradingandcustodyserviceswhich are
typically notavailableto Schwalretail investors. Theseserviceggenerallyareavailableto
independeninvestmentdvisorson anunsolicitedbasis,at no chargeto themsolong asa
total of atleast$10million of theadvisor'sclients’ assetss maintainedn accountsat
Schwablnstitutionalandis not otherwisecontingentuponAdvisor committingto Schwab
anyspecificamountof businesgassetsn custodyor trading). Schwab'servicednclude
brokeragecustody researctandaccesso mutualfundsandotherinvestmentshatare
otherwisegenerallyavailableonly to institutionalinvestorsor would requirea significantly
higherminimuminitial investment.

ForWMA's clients'accountgnaintainedn its custody,Schwabgenerallydoesnotcharge
separatelyor custodybutis compensatetly accountholdersthroughcommissionsr
othertransaction-relatefbesfor securitiedradesthatareexecuted¢hroughSchwabor that
settleinto Schwabaccounts.

Schwablnstitutional’sservicedncluderesearchbrokeragecustody accesso mutual
fundsandotherinvestmentghatareotherwiseavailableonly to institutionalinvestorsor
would requirea significantly higherminimuminitial investment.Schwablnstitutionalalso
makesavailableto WMA otherproductsandserviceghatbenefitWMA but maynot
benefitits clients’ accounts.Someof theseotherproductsandservicesassisszWMA in
managingandadministeringclients’ accounts.Thesencludesoftwareandother
technologythatprovideaccesso clientaccounidata(suchastradeconfirmationsand
accountstatements¥acilitate tradeexecution(andallocationof aggregatedradeordersfor

Complete amended pages in full, circle amended items and file with execution page (page 1).




ggprﬁdAulljevF of Applicant: SEC File Number: Date:
Continuation Sheet for Form ADV Part Il | wealth Management Advisors, Inc| go1-44115 12/2006

(Do not use this Schedule as a continuation sheet for Form ADV Part I or any other schedules.)
1. Full name of applicant exactly as stated in Item 1A of Part I of Form ADV: IRS Empl. Ident. No.:

Wealth Managemen

Advisors, Inc. 48-1132247

Item of Form
(identify)

Answer

12B
(Cont.)

13A

multiple clientaccounts)provideresearchpricing informationandothermarketdata,

facilitate paymentof WMA's feesfrom its clients’ accountsandassistwith back-officesupport,
recordkeepingndclientreporting. Many of theseserviceggenerallymaybe usedto serviceall
or asubstantiahumberof WMA'’s accountsincludingaccountsiot maintainedat Schwab
Institutional.

Schwablnstitutionalmayalsoprovide WMA with otherservicesntendedo helpWMA manage
andfurtherdevelopits businesnterprise.Theseservicesmayincludeconsulting publications
andpresentationsn practicemanagemeninformationtechnologybusinessuccession,
regulatorycomplianceandmarketing. In addition,Schwabmay makeavailable arrangeand/or
payfor thesetypesof serviceso WMA by independenthird-parties. Schwabinstitutionalmay
discountor waivefeesit would otherwisechargefor someof theseservicesor payall of a partof
thefeesof athird-partyprovidingtheseserviceso WMA. Theavailabilityto WMA of the
foregoingproductsandserviceds not contingentuponWMA committingto Schwab
Institutionalany specificamountof businesgassetsn custodyor trading).

Alternatively,investmentompanyor annuityproducttransactionsnay be effectedthrough
SMC Financial,Inc., abroker-dealegffiliate of WMA wholly ownedby Mr. Bower,throughits
representativesSuchtransactiongnayresultin commissiondeingpaidto SMC for these
representativesAny suchcommissiongreno morethanthe commissiongheclientmight
experienceéhroughotherbroker-dealersr throughdirectsubscriptiorto theinvestmenor
annuitycompany.WMA hasenterednto anagreementvith SMC Financial,Inc. to payall
overheadkexpensesf SMC Financial,Inc. At its discretion, SMC Financial,Inc. mayrepay
WMA for suchdisbursements.

WMA doesnotdirectclientsto specificbroker-dealerstherthanSMC or Schwab. Any
researcltprovidedby Schwabor any otherbroker-dealeis usedto serviceall WMA client
accountspotjustthoseclientswho usethatparticularbroker-dealer.

Schwabalsomakesavailableto WMA otherproductsandserviceghatbenefitWMA but may
not benefitits clients'accounts.Someof theseotherproductsandservicesassistWMA in
managingandadministeringclients'accounts.Thesencludesoftwareandothertechnologythat
provideaccesdo clientaccountdata(suchastradeconfirmationsandaccounttatements);
facilitatetradeexecution(andallocationof aggregatedradeordersfor multiple clientaccounts);
provideresearchpricing informationandothermarketdata;facilitate paymentof WMA's fees
from its clients'accountsandassistwith back-officefunctions,recordkeepingndclient
reporting. Many of theseservicegyenerallymaybe usedto serviceall or a substantiahumberof
WMA's accountsincludingaccountsiot maintainedat Schwablnstitutional. Schwab
Institutionalalsomakesavailableto WMA otherservicedntendedo helpWMA manageand
furtherdevelopits busines®nterprise.Theseservicesnayincludeconsulting publicationsand
conferencesn practicemanagementnformationtechnology businessuccessioregulatory
complianceandmarketing. In addition,Schwabmay makeavailable arrangeand/orpay for
thesetypesof servicesenderedo WMA by independenthird parties. Schwablnstitutionalmay
discountor waivefeesit would otherwisechargefor someof theseservicesor payall or a partof
thefeesof athird partyprovidingtheseserviceso WMA. While asafiduciary, WMA
endeavorso actin its clients'bestinterestsandWMA's recommendatiothatclientsmaintain
theirassetsn accountsat Schwabmaybebasedn partonthe benefitto WMA of theavailability
of someof theforegoingproductsandservicesandnot solely on the nature costor quality of
custodyandbrokerageservicegprovidedby Schwabwhich may createa potentialconflict of
interest.

Complete amended pages in full, circle amended items and file with execution page (page 1).
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Wealth Managemen

Advisors, Inc. 48-1132247

Item of Form
(identify)

Answer

13B

WealthManagemen#dvisors,Inc. ("WMA") receivexlientreferralsfrom CharlesSchwab&
Co.,Inc. ("Schwab")throughWMA's participationin SchwabAdvisor Network ("the Service").
The Serviceis designedo helpinvestorsfind anindependeninvestmentadvisor. Schwabis a
broker-dealemdependenof andunaffiliatedwith WMA. Schwabdoesnot superviseVMA and
hasno responsibilityfor WMA's managementf Clients'portfoliosor Advisor'sotheradviceor
services.WMA paysSchwalfeesto receiveclientreferralsthroughthe Service. WMA's
participationin the Servicemayraisepotentialconflicts of interestdescribeelow.

WMA paysSchwaba ParticipationFeeon all referredclients'accountghataremaintainedn
custodyat Schwabanda Non-SchwalCustodyFeeon all accountghataremaintainedat, or
transferredo, anothercustodian. The ParticipationFeepaidby WMA is a percentagef the
valueof theassetsn theclient'saccount. WMA paysSchwahthe ParticipationFeefor solong
asthereferredclient'saccountremainsin custodyat Schwab. The ParticipationFeeis billed to
WMA quarterlyandmaybeincreaseddecreasedr waivedby Schwalfrom time to time. The
ParticipationFeeis paidby WMA andnotby theclient. WMA hasagreechotto chargeclients
referredthroughthe Servicefeesor costsgreaterthanthefeesor costsWMA chargeslients
with similar portfolioswho werenotreferredthroughthe service.

WMA generallypaysSchwaba Non-SchwalCustodyFeeif custodyof areferredclient's
accountis not maintainedoy, or assetsn theaccountaretransferredrom Schwab. This feedoes
notapplyif theclientwassolelyresponsibldor the decisionnotto maintaincustodyat Schwab.
The Non-SchwalrustodyFeeis a one-timepaymentequalto a percentagef theassetplaced
with a custodiarotherthanSchwab. The Non-SchwalCustodyfeeis higherthanthe
ParticipationFeesWMA generallywould payin asingleyear. Thus,WMA will havean
incentiveto recommendhatclientaccountdbeheldin custodyat Schwab.

The ParticipatiorandNon-SchwakCustodyFeeswill bebasedn assetsn accountof WMA's
clientswho werereferredby Schwabandthosereferredclients'family memberdiving in the
samehousehold.Thus, WMA will haveincentivesto encouragdéouseholdnemberf clients
referredthroughthe Serviceto maintaincustodyof their accountsaandexecutdransactionsit
Schwabandto instructSchwabto debitWMA's feesdirectly from theaccounts.

Foraccountf WMA's clientsmaintainedn custodyat Schwab Schwabwill notchargethe
clientseparatelyor custody butwill receivecompensatiofrom WMA's clientsin theform of
commission®r othertransaction-relatedompensatioon securitiedradesexecutedhrough
Schwab. Schwabalsowill receiveafee(generallylowerthanthe applicablecommissioron
tradedt executesjor clearancendsettlemenbf tradesexecutedhroughbroker-dealersther
thanSchwab. Schwab'deesfor tradesexecutedat otherbroker-dealerarein additionto the
otherbroker-dealer'ees. Thus,WMA mayhaveanincentiveto causdradeso beexecuted
throughSchwabratherthananothebroker-dealer WMA neverthelessacknowledgeds duty to
seekbestexecutionof tradesfor clientaccounts.Tradesfor clientaccountseldin custodyat
Schwabmaybe executedhrougha differentbroker-dealethantradesfor WMA's otherclients.
Thus,tradesfor accountgustodiedat Schwabmay be executedat differenttimesanddifferent
pricesthantradesfor otheraccountghatareexecutedat otherbroker-dealers.

Complete amended pages in full, circle amended items and file with execution page (page 1).




	Emp Ident: 48-1132247
	Date: 12/2006
	SEC 801 Number: 44115
	Part II Name Adv: Wealth Management Advisors, Inc.
	Part II Phone:      661-1650
	Part II Area Code: 913
	Part II Address: 4000 West 114th Street, Suite 160            Leawood      KS          66211
	Part II Checks: Yes
	Part II % 11: .8
	Date Part II: 12/2006
	Text3: Following  completion of the initial plan, clients are assisted with all areas of implementing the plan.  At the client's discretion, reviews and updates of the plan may be done every six months, or more often, should market conditions, investment performance, significant events in the client's life, etc. warrant such a review.  WMA assists the client with implementation of any adjustments needed.  There are currently four reviewers.  Their names, titles and functions are set forth in item 11(A) of Schedule F.
	Textf VI: 
Mr. Bower has been an officer and partner of Wealth Management Advisors, Inc. since he founded the firm in May of 1993.  Prior to founding WMA, Mr. Bower was a principal and financial planner with Financial Advisory Service, Inc. from August 1984 until May 1993.  Prior to 1984, Mr. Bower was an investment broker and registered representative with major NYSE investment firms.

Kevin S. McGrew, CPA/PFS, CFA, CFP
President
DOB 5/06/57
BS University of Denver
Certified Public Accountant / Personal Financial Specialist
Chartered Financial Analyst
Certified Financial Planner
Registered General Securities Representative

Mr. McGrew joined Wealth Management Advisors, Inc. as Vice President in February 1996, 
and became a shareholder and President of the firm in May of 2004.  Prior to joining WMA, Mr. McGrew was Vice President with Hunter Midwest, Inc. from February of 1992 to February of 1996.  Mr. McGrew was employed with regional accounting and financial services firms from 1979 to 1992.

Patrick L. Warren, CFA
Partner
DOB 6/15/57
BS Emporia State University
MBA Rockhurst University
Chartered Financial Analyst

Mr. Warren joined Wealth Management Advisors, Inc. as Partner in April 2004.  Prior to joining WMA, Mr. Warren was an equity investment analyst with American Century Investment Management, Inc., advisor to American Century Mutual Funds, from June of 1996 to April of 2004.  Mr. Warren was employed with Hallmark Cards, Inc. from 1979 to 1996.

Paul L. Watkins, CFP
Partner
DOB 5/26/59
BS Kansas State University
Certified Financial Planner

Mr. Watkins joined Wealth Management Advisors, Inc. as Vice President in May 2000.  Mr. Watkins was Manager of Financial Research with American Century Investment Management, Inc., advisor to American Century Mutual Funds, prior to joining WMA.  Mr. Watkins has over  20 years experience in the financial service and investment industries


As part of the comprehensive financial planning effort, advice and direction are provided regarding estate, retirement, and tax planning, college funding and risk management, as well as investments.  Approximately equal time is spent on each subject area.



	TEXT VII: All services noted in 1A are included in our Financial Planning Service.  Our one-time fee 
for development and implementation of the initial comprehensive plan is 3% of the client's estimated gross income for the current year, payable one-half when we receive the data and one-half upon completion and presentation of the plan.  Updates may be provided annually, semi-annually, or more often, according to the client's needs, at an hourly rate of up to $150 per hour, payable when the update is completed.  Special studies are also provided for up to $150 per hour.  Fees are fully refundable for five business days following the execution of the client agreement, after which any unearned portion is refundable.

Clients who contract for Investment Advisory Services pay annual fees of .75% of active assets (cash and assets in an employee's corporate retirement plan are generally not considered active assets) for the first $1 million and .50% thereafter.  Fees may be negotiated with individual clients when certain specific circumstances are involved.  These fees are for the advisory services of WMA only, and are in addition to any fund management fees and expenses paid by investment companies where client funds are invested, or any transaction fees or commissions incurred in the buying or selling of the assets in the client's portfolio.  WMA bills fees quarterly, with the fee based on the net asset value of active assets in the portfolio on the last business day of the quarter being billed for.  Clients who elect to have management fees deducted from their custodial accounts are responsible for verifying the accuracy of WMA's fee calculations.  The custodian will not determine whether the fee is properly calculated.  Clients, or WMA, may terminate the Investment Advisory Services Agreement by written notice.  In the event of cancellation, fees for the quarter in which cancellation occurs are prorated.  Implementation of the advisory program may include buying or selling for the client both load and no-load products (e.g. annuities, mutual funds, stocks, and bonds).

In certain specific instances, clients may retain WMA to perform certain portfolio bookkeeping or other services that may not lend themselves to billings based on a percentage of assets under management.  Under such scenario, WMA will bill the client a flat retainer fee (billed quarterly) negotiated between WMA and the client.

WMA does not vote security proxies for clients but will, upon request, discuss and counsel with client regarding proxy matters so the client can make an informed decision in voting proxies themselves.

In addition to those security types noted in section 3 of ADV Part II, WMA may also invest in Exchange Traded Funds (ETF's) and iShares.

Those WMA advisors providing investment advice to clients must have at least five years of related experience or a CFP, CPA, or CFA designation.

Bruce E. Bower, CFP
Partner
DOB 4/06/50
BS and MS, Michigan State University
Certified Financial Planner
Registered General Securities Representative
Registered General Securities Principal
Registered Limited Financial/Operations Principal


	TEXT IX: multiple client accounts), provide research, pricing information and other market data, 
facilitate payment of WMA’s fees from its clients’ accounts, and assist with back-office support, recordkeeping and client reporting.  Many of these services generally may be used to service all or a substantial number of WMA’s accounts, including accounts not maintained at Schwab Institutional.  

Schwab Institutional may also provide WMA with other services intended to help WMA manage and further develop its business enterprise.  These services may include consulting, publications and presentations on practice management, information technology, business succession, regulatory compliance, and marketing.  In addition, Schwab may make available, arrange and/or pay for these types of services to WMA by independent third-parties.  Schwab Institutional may discount or waive fees it would otherwise charge for some of these services or pay all of a part of the fees of a third-party providing these services to WMA.  The availability to WMA of the foregoing products and services is not contingent upon WMA committing to Schwab Institutional any specific amount of business (assets in custody or trading).

Alternatively, investment company or annuity product transactions may be effected through SMC Financial, Inc., a broker-dealer affiliate of WMA wholly owned by Mr. Bower, through its representatives.  Such transactions may result in commissions being paid to SMC for these representatives.  Any such commissions are no more than the commissions the client might experience through other broker-dealers or through direct subscription to the investment or annuity company.  WMA has entered into an agreement with SMC Financial, Inc. to pay all overhead expenses of SMC Financial, Inc.  At its discretion, SMC Financial, Inc. may repay WMA for such disbursements.

WMA does not direct clients to specific broker-dealers other than SMC or Schwab.  Any research provided by Schwab or any other broker-dealer is used to service all WMA client accounts, not just those clients who use that particular broker-dealer.

Schwab also makes available to WMA other products and services that benefit WMA but may not benefit its clients' accounts.  Some of these other products and services assist WMA in managing and administering clients' accounts.  These include software and other technology that provide access to client account data (such as trade confirmations and account statements); facilitate trade execution (and allocation of aggregated trade orders for multiple client accounts); provide research, pricing information and other market data; facilitate payment of WMA's fees from its clients' accounts; and assist with back-office functions, recordkeeping and client reporting.  Many of these services generally may be used to service all or a substantial number of WMA's accounts, including accounts not maintained at Schwab Institutional.  Schwab Institutional also makes available to WMA other services intended to help WMA manage and further develop its business enterprise.  These services may include consulting, publications and conferences on practice management, information technology, business succession, regulatory compliance and marketing.  In addition, Schwab may make available, arrange and/or pay for these types of services rendered to WMA by independent third parties.  Schwab Institutional may discount or waive fees it would otherwise charge for some of these services or pay all or a part of the fees of a third party providing these services to WMA.  While as a fiduciary, WMA endeavors to act in its clients' best interests, and WMA's recommendation that clients maintain their assets in accounts at Schwab may be based in part on the benefit to WMA of the availability of some of the foregoing products and services and not solely on the nature, cost or quality of custody and brokerage services provided by Schwab, which may create a potential conflict of interest.



	iTEM1: 1 A
   (1)   (7)
	ITEM2: 
1 C
    (1)   (2)  
	TEXT 14: Bruce E. Bower and Kevin S. McGrew are registered representatives of SMC Financial, Inc.,
a NASD member firm through which WMA clients may effect transactions in investment company and annuity products.  SMC Financial, Inc. is owned by Mr. Bower.


WMA clients may implement transactions in investment company and annuity products through its affiliate, SMC Financial, Inc., a NASD member firm owned by Mr. Bower.  WMA has entered into an agreement with SMC Financial, Inc. to pay all overhead expenses of SMC Financial, Inc.  At its discretion, SMC Financial, Inc. may repay WMA for such disbursements.  

Wealth Management Advisors, Inc. principals and staff may acquire and own some of the same securities as are recommended to clients.  In accordance with Rule 204-2(a)-12, we keep a current record of all employees' investment transactions.  Client orders are always given execution preference over WMA staff orders.


Bruce E. Bower, CFP, Partner, General Supervisor

Supervises preparation of financial plans.  Reviews complete updates of financial plans
after specific information has been supplied by other reviewers.  Reviews updates for
financial planning service, and portfolio reports for investment advisory clients.  Prepares
and/or approves asset allocation and specific investment recommendations.

Kevin S. McGrew, CFP, CPA/PFS, CFA, President

Supervises preparation of and reviews data for financial plans and updates after specific information has been supplied by other reviewers.  Prepares and/or approves asset allocation and specific investment recommendations.  Reviews portfolio reports for investment advisory clients.

Patrick L. Warren, CFA, Partner

Prepares data for financial plans and reviews plans for updates; approximately 30 plans each
six months. Prepares asset allocation and specific investment recommendations.  Prepares and/or approves asset allocation and specific investment recommendations.  Reviews client portfolio reports.

Paul Watkins, CFP, Partner

Prepares data for financial plans and reviews plans for updates; approximately 30 plans each 
six months. Prepares asset allocation and specific investment recommendations.  Prepares and/or approves asset allocation and specific investment recommendations.  Reviews client portfolio reports.
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13 A
	Percent 5: .2
	Text4: WMA provides quarterly reporting to clients who utilize WMA's Investment Advisory Services.  Reports illustrate specific securities in the portfolio and their performance since the previous report, securities purchased or sold, dividends and interest received and monies deposited or withdrawn since the previous report and for the three previous reporting periods.  Managed investment advisory accounts are valued and reviewed not less often than quarterly.  More frequent reports are available to clients at their request.  In addition to WMA's reports, clients may view their account activity on a daily basis at the internet websites of various investment companies and broker-dealers where their assets are custodied.  Clients also receive regular monthly or quarterly statements from their asset custodians.
	Text1: Wealth Management Advisors, Inc.
	Text 3: 12/2006
	Text5: 48-1132247
	Text 5: Clients entering into Investment Advisory Services Agreements may also sign a Limited Power of Attorney Authorization to Buy and Sell.  Schwab account agreements include this authorization.


In implementing a client's financial plan, WMA will work with the client's existing broker-dealer (if any) if the client so wishes.  If the client has no relationship with a broker-dealer, or does not wish to continue an existing relationship, we will make recommendations to clients regarding selection and use of other broker-dealers.  Clients who retain broker-dealers not recommended by WMA may not enjoy the volume discounts on commissions and fees that WMA has been able to negotiate with our recommended broker-dealers, best execution in some transactions, or WMA's ability to closely monitor account activity with our recommended broker-dealers.  WMA does not employ multiple broker-dealer relationships.  

WMA does not recommend custodians for client assets based exclusively upon lowest transaction costs.  Neither does WMA perform regular exhaustive analyses or studies of "best execution" among asset custodians.  Instead, WMA's ongoing reviews regarding "best execution" are based upon numerous factors including (but not limited to) broad selection of investment vehicles, account problem resolution, competitive trading costs, level of service provided by custodian's dedicated staff, etc.


WMA may recommend that clients establish brokerage accounts with the Schwab Institutional division of Charles Schwab & Co., Inc. (Schwab), a registered broker-dealer, Member SIPC, to maintain custody of clients' assets and to effect trades for their accounts.  WMA is independently owned and operated and not affiliated with Schwab.  Schwab provides WMA with access to its institutional trading and custody services, which are typically not available to Schwab retail investors.  These services generally are available to independent investment advisors on an unsolicited basis, at no charge to them so long as a total of at least $10 million of the advisor’s clients’ assets is maintained in accounts at Schwab Institutional and is not otherwise contingent upon Advisor committing to Schwab any specific amount of business (assets in custody or trading).  Schwab's services include brokerage, custody, research and access to mutual funds and other investments that are otherwise generally available only to institutional investors or would require a significantly higher minimum initial investment.

For WMA's clients' accounts maintained in its custody, Schwab generally does not charge separately for custody but is compensated by account holders through commissions or other transaction-related fees for securities trades that are executed through Schwab or that settle into Schwab accounts.  

Schwab Institutional’s services include research, brokerage, custody, access to mutual funds and other investments that are otherwise available only to institutional investors or would require a significantly higher minimum initial investment.  Schwab Institutional also makes available to WMA other products and services that benefit WMA but may not benefit its clients’ accounts.  Some of these other products and services assist WMA in managing and administering clients’ accounts.  These include software and other technology that provide access to client account data (such as trade confirmations and account statements), facilitate trade execution (and allocation of aggregated trade orders for 
	Text2: Wealth Management Advisors, Inc.
	Text7: 11 A

	Text8: 12 A
    (1)  (2)
	Text9: 12 A
    (3)  (4)
	Text12: 7 A & B (cont'd)
	Item: 13 B
  
	TEXT X: Wealth Management Advisors, Inc. ("WMA") receives client referrals from Charles Schwab & Co., Inc. ("Schwab") through WMA's participation in Schwab Advisor Network ("the Service").  The Service is designed to help investors find an independent investment advisor.  Schwab is a broker-dealer independent of and unaffiliated with WMA.  Schwab does not supervise WMA and has no responsibility for WMA's management of Clients' portfolios or Advisor's other advice or services.  WMA pays Schwab fees to receive client referrals through the Service.  WMA's participation in the Service may raise potential conflicts of interest described below.

WMA pays Schwab a Participation Fee on all referred clients' accounts that are maintained in custody at Schwab and a Non-Schwab Custody Fee on all accounts that are maintained at, or transferred to, another custodian.  The Participation Fee paid by WMA is a percentage of the value of the assets in the client's account.  WMA pays Schwab the Participation Fee for so long as the referred client's account remains in custody at Schwab.  The Participation Fee is billed to WMA quarterly and may be increased, decreased or waived by Schwab from time to time.  The Participation Fee is paid by WMA and not by the client.  WMA has agreed not to charge clients referred through the Service fees or costs greater than the fees or costs WMA charges clients with similar portfolios who were not referred through the service.


WMA generally pays Schwab a Non-Schwab Custody Fee if custody of a referred client's account is not maintained by, or assets in the account are transferred from Schwab.  This fee does not apply if the client was solely responsible for the decision not to maintain custody at Schwab.  The Non-Schwab custody Fee is a one-time payment equal to a percentage of the assets placed with a custodian other than Schwab.  The Non-Schwab Custody Fee is higher than the Participation Fees WMA generally would pay in a single year.  Thus, WMA will have an incentive to recommend that client accounts be held in custody at Schwab.


The Participation and Non-Schwab Custody Fees will be based on assets in accounts of WMA's clients who were referred by Schwab and those referred clients' family members living in the same household.  Thus, WMA will have incentives to encourage household members of clients referred through the Service to maintain custody of their accounts and execute transactions at Schwab and to instruct Schwab to debit WMA's fees directly from the accounts.

For accounts of WMA's clients maintained in custody at Schwab, Schwab will not charge the client separately for custody, but will receive compensation from WMA's clients in the form of commissions or other transaction-related compensation on securities trades executed through Schwab.  Schwab also will receive a fee (generally lower than the applicable commission on trades it executes) for clearance and settlement of trades executed through broker-dealers other than Schwab.  Schwab's fees for trades executed at other broker-dealers are in addition to the other broker-dealer's fees.  Thus, WMA may have an incentive to cause trades to be executed through Schwab rather than another broker-dealer.  WMA nevertheless, acknowledges its duty to seek best execution of trades for client accounts.  Trades for client accounts held in custody at Schwab may be executed through a different broker-dealer than trades for WMA's other clients.  Thus, trades for accounts custodied at Schwab may be executed at different times and different prices than trades for other accounts that are executed at other broker-dealers.




	Check Box13: Yes
	Check Box14: Yes
	Check Box15: Yes
	Check Box16: Yes
	Check Box17: Yes
	Text10: Principals of WMA who are also registered representatives of SMC Financial, Inc., a broker-dealer wholly owned by Mr. Bower, may recommend purchase of annuity or investment company products to clients, for which SMC Financial, Inc. receives commissions.  These commissions will not exceed commissions the client would pay if the product were purchased from another broker-dealer or by direct subscription. Such events occur approximately 6-10 times annually.
	Text14: 8  C
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	Text15: 9 B & E
	Text16: 12 B
	Text 2: 44115


